
WAR THREAT FAILS
TO DEPRESS PRICES

Specialty Stocks, in Fact, Advance
as a Result of

Developments.

WEEK OF GOOD TRADING

Bj the Associated Press.
* NEW YORK, March 10..The stock
market's response to the latest measuresadopted by the administration to

safeguard American Interests was a

general advance in industrials and

specialties of 1 to 3 points, accompaniedby an unusually heavy turnover.

United States Steel, Bethlehem Steel
and other issues of that class were

lifted 11 j to 3 points, with 5 for Gulf
States Steel. Shippings, which were

most directly affected by the decision
to arm ships of American registry,
gained 1 to 2*4 points; coppers at one

time showed average advances of a

point, and specialties, particularly
leather, paper and motors, as well as

accessories of the latter, rose 1 to 3

points, with an additional 5 points for
General Motors, making an extreme advanceof 10 points for that stock in two

days.
The course of rails was again disappointing,the only noteworthy movementin that division being a gain of

1H points for Southern Pacific, the
rise preceding the announcement of
a decision favorable to the company
in the long-pending Central Pacific

.4 railway suit.

Irregular Before Close.

Moderately reactionary tendencies
were manifested by Industrial Alcohol,

k
Texas Company, Baldwin Locomotive,

Utah Copper and other less prominent
t 'Issues. The entire list sold off irregularlybefore the close, partly in con-

sequence of extensive realizing for
profits in steel, shippings and some

other leaders. Total sales amounted to
695,000 shares. United States Steel contributingfully 25 per cent of the whole.
General news of the day included the

United States Steel tonnage statement
of February, showing unfilled orders
of 11,576,697 tons, an increase of slightly
more than 100,000 tons over the precedingmonth and almost 30,000 tons
above all previous records.
The bank statement was interesting

chiefly for the fairly lar^e expansion
in actual loans, with a A^rresponding
contraction in reserves. anci a decrease
Of almost $22,000 in excess reserves.
Bonds were irregular in the slight

reversals recorded by the international
division. Total sales (par value) aggregated$2,913,000.

l\ S. registered 3s gained *4 per cent
and the coupon 3s and Panama coupon 3s
% per cent on call during the week, while
the coupon 2s lost 1*4 per cent.

Steady Advance In Prices.
The outstanding events of the week,

notably the decision of the federal administrationimmediately to adopt a

policy of armed neutrality and convene
an extra session of Congress, did not
materialize until the market had
evinced a strong disposition to shake
off its recent depression.
This feeling was evidenced not so

much in the gradual increase of opera-
tlons as in the steady* advance of prices
In almost all issues except rails. The
latter were again under restraint, becauseof moderate but persistent liquidationof high grade shares, presum'ably for foreign account.
Much of the week's activity may safelybe ascribed to the professional element.that faction again taking up the

more speculative specialties. The
etrength of seasoned industrials resulted.however, from known trade
conditions, this being seen in the higherprices quoted for fabricated products
as well as the sharp inquiry for raw
materials.
Coppers and other metals benefited

from similar causes, the strength of
American Smelting arising not only
from improved conditions in Mexico,
but from the belief that the forthcomingannual statement of the company
will show record earnings. Higher quotationsfor war and semi-war shares,
including leather and paper issues and
motors, were predicted on similar hopefulsigns, the increased dividend for
General Motors being a case in point.
In the broader domain of finance confidencewas largely restored by the

Statement of the federal reserve board
regarding American investment in foreignloans, especially those floated
through the war's necessities. The erraticcourse of exchange, especially remittancesto Italy and Russia, indicates.however, that vigorous remedial
measures may have to be taken to stabilizecredits with those countries.
These and other foreign undertakings
are being held in abeyance, pendingdefinite announcement of home requirementa.

CHICAGO GRAIN.
CHICAGO, March 10..Notwithstandingthat the wheat market today averagedhigher, peace rumors gave quotationsa downward sweep in the last

hour. Closing quotations were unsettled,ranging from 1*4 net lower to %advance, with May at 1.86%' to 1.86%,and July at 1.56a4. Corn lost % to %
_ and oats % to %. Provisions wound
up with gains of 12 to 20.
Moderate advances, interrupted by

numerous transient setbacks, werebrought about in wheat prices as a
result of President Wilson's order for
the arming of American merchant
Ehlps. Reports that the P.ritish governmentwas negotiating for the pur-nhasft of thft a

1S17 for a while tended also to giveconsiderable advantage to the bulls,and so likewise did severe duststorms
In Kansas. The market, however,seemed from the outset to have an
overbought appearance, and it was a
noticeable circumstance that offerings
were plentiful on all the bulges. Nevertheless,sellers seemed on the whole to
be flu a minority until near the end of
the session gossip began to circulate
that Germany was making a fresh attemptat a separate peace with RussiaAssertionsthat the price which GreatBritain was offering for the Canadian
wheat yield of 1917 was only $1.30 abushel exerted an additional bearish Influenceduring the late dealings.On the other hand, announcement7 that one railroad to the seaboard fromChicago had lifted the embargo on exportshipments of grain helped somewhatto check selling as the day came
to an end.
Corn swayed with wheat, advancingarly and sagging later.
On the upturn the market touched a

. hew high-record price, 1.10% for Maydelivery.
Oats were guided entirely by the actionof other grain.
Relatively high prices which the

rritish government fixed for lard ativerpool did a good deal to tightenthe provision market here. Resides recordtop quotations on hogs continued totule at the Chicago yards.

LIVE STOCK MARKETS.
NEW YORK, March 10.Beeves.Receipts,478 head; no trading:.Calves.Receipts, 32? head; steady;eals, 13.00al6.00; culls. 10.00ul2 00; Indianacalves, 7.00a9.00.
6heep and lambs.Receipts. 455 head;

DO trading;
Hops.Receipts, 1.608 head; firm; pigs,18.25; roughs, 13 25.
CHICAGO, March 10..Hops.Receipts,11,000 head; unsettled, 5 cents above

yesterday's average; bulk, 14.S0al5.00;llglit, 14 Jrtai4.95; mixed. 14.55al5.05;heavy. 14.50al5 10; rough, 14.50al4.65;pigs. 11.40alS.75.
t Cattle.Receipts, 500 head; steady;Dative beef cattle, 8.50al2.50; stockersand feeders, 6.60a9.60; cows and heifirs,6.60al0.50; calves, 9.50al3.25.

Sheep.Receipts. 6,000 head; steady;Tethers. U.00al2.40; ewes. 8.85al2.15;frgnhe, 12.40al6.06. I

WEEK'S RANG]

Corrected to the Close c

at the Office of Th

Railway and Miscd
The following: table shows the week'

Individual sales and net changes of sect
Exchange last week. High and low prices
the year 1917 to date.

1916. 1917.
High Low High Low
26H 10H UH 6>i' Alaska Gold Mining
1014" 7U &/.

- "/ Aiaaiva juuu iuuuu«
38 19 29 2036 Allis-Chalmers
92 7054 86J6 7934 Allls-Chalmers pr..
102 63 94 83 Amer. Agr. Chemici
10834 6134 1023-4 81 Amer. Beet Sugar..
683-4 44 5134 38 American Can
783 4 52 7034 57 Amer. Car & Found
2034 834 15J4 10 Amer. Hide & Leatl
84'4 45 75 58 Amer. Hide & Leatl
3234 25 3234 24 American Ice Secur
2756 17 211g 1554 Amer. Linseed
6254 3834 5534 48 Amer. Linseed pr..,
9854 58 8234 6234 Amer. Locomotive.
1034 954 9 7 American Malt cfs
61 51 5334 4634 American Malt pr c
12354 SS34 11034 9334 Amer. Smelting....
11856 10954 11756 111 Amer. Smelting: & E
102 9l?4 10234 9S56 Amer Smelter Sec j

9734 8434 9934 9354 Amer Smelt & Ref
73 44 65 5234 Amer. Steel Foundr
12556 104 11556 10456 American Sugar....
13454 12356 12834 12234 Amer. Tele. & Teleg
229/6 188 21934 201 American Tobacco.
58/6 37 53 3736 American Woolen..

102 92 9954 9334 American Woolen p:
7634 11 5434 37 Amer. Writing Pap<
9776 2934 4134 3134 American Zinc Com
10534 77 8634 70 Anaconda Copper..
infill imi/ irv?L«: inn . -
-vwo xvi y-j iw Aicn., 10. <k same i

147?* 56 12114 8914 Atl., Gulf 4 West In
11814 52 62 43 Baldwin IjOCOmotlvi
96 8114 85 74 Baltimore & Ohio...
80 7714 76J4 7214 Baltimore & Ohio pi
16714 151 136 110 Barrett Company...
700 415 515 119 Bethlehem Steel....
Not Listed 130*4 103 Bethlehem Stl Clas
Not Listed 33'4 3A Bethlehem Steel rli
8814 81 82 6514 Brooklyn Rapid Tra
91H 66 12214 897*8 Burns Brothers
10514 4114 52*4 38*4 Butte & Superior Cc
4254 15 3014 2014 California Petroleun
8014 40 6214 47 California Petroleun
18314 16214 165 14814 Canadian Pacific...
123 49 9714 70 Central Leather
Not Listed 41 37?$ Cerro de Pasco...
131 88 10314 9014 Chandler Motor Con
71 58 6514 5614 Chesapeake & Ohio.
1614 11*4 1414 1014 Chicago Great West
4714 33 41% 33 Chicago Great West
10214 89 92 7814 Chicago. Mil. & St. 1
13614 123 12514 117 Chicago, MIL & St. I
13414 123 12414 11314 Chicago & Northwei
3814 31 3414 2514 C. R. I. & Pac. cfs.
Not Listed 39 3714 Chi R I & Pac 1st ii
3914 1914 2614 20 Chile Copper Compa
74 4614 63*4 4814 Chino Consol. Coppe
6314 3814 51J4 3814 Colorado Fuel & Iroi
5414 3014 4714 3414 Columbia Gas & Ele
130 10814 12614 119 Consol. Gas of Baltl.
1445* 1295* 1345* 119 Consolidated Gas of
111 755* 94 825* Continental Can....
295* 185* 255* 18 Corn Products
1135* 85 1125* 985* Corn Products pr...
995* 505* 695* 505* Crucible Steel

2695* 152 194 159 Cuban American Su
765* 43 555* 355* Cuban Cane Sugar..
1005* 915* 945* 855* Cuban Cane Sugar j
156 1485* 1515* 1385* Delaware & Hudson
525* 15 41 22 Denver & Rio Grand
545* 24 32 185* Distillers Securities,
435* 32 345* 25 Erie Railroad
59V* 46 495* 375* Erie Railroad 1st pr
1875* 159 1715* 161 General Electric
135 120 1465* 99 Gen. Mot. tem cfs..
93 885* 93 88 Gen. Mot pr tem cfs
80 575* 615* 51 Goodrich (B. F.)....
120 80 925* 755* Granby ConsoL Mini
1275* 115 1185* 1115* Great Northern pr..
505* 32 385* 285* Great Northern Ore
565* 34 47 405* Greene-Cananea Co]
193 71 137 995* Gulf States Steel...
1095* 995* 106s* 1005* Illinois Central
745* 425* 625* 48 Inspiration Copper.
Xiy8 iz?2 urs Interbor. Consol. Coi
77% 69 72% 61 Interbor. Consol. Co;
29% 11 19% 13% Inter. Agricul. Corp.
74 37 48% 35% Inter. Agricultural p
47% 22 35% 19% Inter. Mercantile Ms
119% 82% 92% 62% Inter. Mercantile Ms
56% 38% 45 37% International Nickel
75% 9% 49% 33 International Paper.
109% 42% 104% 94 International Paper
32% 23% 25% 21 Kansas City Southei
85% 56 64% 49 Kelly Springfield Hi
54% 40 49 40 Kennecott Copper G

107 64 89% 70% Lackawanna Steel..
56% 25% 30 17% Lee Rubber Compan
87% 74% 79% 67% Lehigh Valley
140 121% 133% 122% Louisville & Nashvil
99 44 61% 47% Maxwell Motors
93 65 74% 64 Maxwell Motors 1st
60% 32 40 32 Maxwell Motors 2d r
129% 88% 106% 81% Mexican Petroleum.
49% 33 42% 34 Miami Consol Coppi
36 26 32% 21% Minn. & St. Louis (r
22% 3% 16% 10% Missouri Pac certif
38% 22% 32% 27 Missouri Pacific w. 1
114% 68% 109% 95 Montana Power
3634 1934 36 24 Nat. Enamel. & Stai
7434 57 6134 52 National Lead Co...
3434 15 26>4 2034 Nevada Consol. Cop;
11434 10034 103/4 91 New York Central..
77J4 4934 523-s 3634 N. Y., N. H. & Hart!
3434 26 2934 22 N. Y.. Ont. & Weste
14734 114 138/4 12634 Norfolk & Western.
11834 108 116 101 Northern Pacific.,
12434 75 11534 9134 Ohio Cities Gas
Not Listed 54 5034 Ohio Fuel Supply.,
1134 534 734 5 Ontario Mining Co..

105 83 106 96 Owens Bottle Machl
31 1134 2534 18 Pacific Mail Steams!
10134 9634 9834 9034 Pan-American Pet <
60 5534 5734 5334 Pennsylvania Railrc
118 10034 10034 8634 Peoples'Gas of Chic
48 38 42 3634 Philadelphia Compa
5834 2534 5234 35 Pittsburgh Coal rcti
8834 4234 83l4 7234 Pressed Steel Car G
613£ 32 533-4 43 Railwnv FZtffl finHm

37 20 3134 23 Ray Consol. Copper.
115/4 7514 10434 8814 Reading Company..
93 42 83/4 60 Republic Iron & Ste>

117 101 10534 99 Republic Iron & Ste<
8434 63J4 68 40 Saxon Motor Compa
1914 14 18 14 Seaboard Air Line..

233 16814 23814 215 Sears, Roebuck & G
4014 22 2934 2234 Shattuck-Arizona C
9334 37 71 50 Sloss-Sheffleld Stl. I
10414 9414 9834 90 Southern Pacific....
36?4 18 3334 2634 Southern Railway..
7334 66 7014 5634 Southern Railway p
3014 1514 2634 1934 St Louis & San Fra

167 10014 11034 9414 Studebaker Corporal
7914 4834 5334 4434 Stutz Motor Compai
1914 1534 1614 13 Tenn.C. & C. w. i..

24134 17714 243 200 Texas Oil Company.
6814 4834 4834 36 Third Avenue
60/4 4534 5814 4834 Tobacco Products G
110 86 10734 10034 Underwood Typewrl
15334 12934 1493$ 13114 Union Pacific
8414 7914 8534 8134 Union Pacific pr
Not Listed |4834 44 United Alloy Steel.
10534 90 10334 9134 United Cigars Store*
80 72 80 6934 United Drug Com;
16934 13634 15434 135 United Fruit Compa
2834 1534 2334 17 U»8. CastIronJPlpe

E OF PRICES.

>f Business March 10,
e Evening Star.

Ilaneous Shares.
a highest, lowest and dosing; prices,
irltles sold on the New York Stock
also are given tor the year 1916 and

Week ending March 10,1917. Net
Sales High Low Close Chge.

3,200 75* 7 75*
600 75* 7 7

8,900 285* 255* 285* + 15*
1,500 865* 85 865* + 15* :

a 1,000 925* 92 925*+ 45*
28,800 935* 895* 93 +3
48,000 475* 435* 4654 + 25*

ry 15,200 705* 655* 695* + 35*
ler 11,900 155* 12 14'/* + 35*
lerpr.. 13,100 69 62 685* + 65*
ltles.... 1,400 265* 26 265* + 5*

28,800 215* 19 215* + 25*
4,800 555* 535* 655* + 15* .

34,000 735* 705* 725* + 15* t
sou m s>4+ 6

.la 6,000 5355 4955 5255 + 355 s

128,400 10755 9854 10674 + 754 t
:ef. pr.. 2,000 112*4 11154 112
4. 2,300 10255 100 10155 + 155 1
3ecB.. 1,700 9655 95 9655 + 154 t

T 6,100 65 6255 64K + 354 <

2,300 11254 11054 in74+i54 "

Taph... 3,600 127J-6 12554 12754 + 2 *

1,900 21854 2075i 21855 +1054 8

18,600 53 4954 5155 + 55 *

r 3,100 9954 97 9954 155 1

ir pr.... 14,500 5455 44 5155 + 755
pany... 10,200 39 3755 3754+ 55 t

175,100 8655 8255 8655 + 355 is

?e 16,600 10255 10155 10155 55 \
idles... 53,900 110 9555 10955 +1155 r

s 33,100 5655 5255 5355 + J5 v

4,900 76 7555 7555 a

r 2,000 7355 7255 7255 - 1 ?
3,400 11655 11155 116 +5

10,400 147 128 140 + 955 r

sBwl. 57,500 119 10855 117 + 755 l
Shts... 12,400 19 855 16*5 + 754 s

nslt.... 2,500 6974 6754 6855 - 54 f
3,200 12255 118 118 - 155 £

ipper... 13,800 50 4755 48 - 55
i 7,300 25 2354 2455 + 55 £
ipr.... 3,000 5755 5455 57

6,800 15455 15255 15355 - 55 c

170,300 9455 8654 9355 + 555 ?
12,600 4055 3755 40 + 54 t

lpany.. 1,100 103 99 103 +5
5,100 5955 5754 58 - 55 l,
vnn io 111/ ii7/ is A

VIII.... «w» 1. nza li/8 T "-T2

ernpr. 3,500 36*4 34 34 - *4 ®

Paul.... 10,600 82*4 80?-g 82 + H I
aul pr. 1,300 120 118*4 119*4 + 2*4 J1
stern... 8,500 116*4 113*4 113*4 3)4
of dep. 600 28*4 27 27*4 + *4
l paid.. 6,700 39 37*4 38*4
ny 56,000 26*4 22*4 26% + 3% k
>r 54,500 63*4 59% 60% + % e

n 12,500 49*4 46*4 48*4 + 1%
ctric... 54,900 47 41% 46% + 4*4 »

more... 1,500 125*4 121% 123.2 b
N. T... 2,500 121 119 121*4- % n

2,000 92 89*4 91*4- %
129,300 25% 2\% 24%+2% °a

5,900 106*4 100*4 106 + 4% H
119,300 685-4 65 67% + 1%

gar.... 900 171*4 167*4 171*4+11*4
56,000 44*4 40*4 43*4 + 2%

ir 3,300 91*4 89 91 + 2*4
1,100 141 139*4 139*g 1*4

epr... 2,700 32*4 30 31 +1
23,700 23 18*4 20*4 2*4
13,500 26*4 25*4 26*4+ *4
2,200 40 38*4 39*4 + *4
2,900 166*4 163*4 165*4 + 2*4

69,300 124*4 112*4 123*4 +11*4
'

2,600 90*4 89*4 90*4 + 1
7,300 57 54*4 56*4 + *4

ng 2,500 89*4 87*4 89*4 + 3*4
4,300 113*4 112*4 113*4+ *4

104,500 38*4 32*4 35*4 + 2*4
pper... 2,900 44*4 43 44 + 1*4

O.ouu Ut 113 Ylbyb +144
2,100 1014 1004 101 . 4

105.400 624 584 62 + 24
rp 4,200 134 124 13,4+ 4 t
rp. pr.. 1,300 674 654 66tl

2,500 194 15 18 + 34 p
* 2,900 484 394 484+114 ,i
trine... 76,900 294 27 284. 4 a

t. pr.... 186,500 78 704 764+ 14 11

ICo.... 17300 434 414 434+ 14 c:
63,900 46 344 454+11 11

pr 5,000 994 95 99 + 44
*

rn 900 224 214 22 + 4 2
eCo... 6,400 614 57 614 + 34 f
° 83,500 49 454 464+ 4 L

24,300 864 80 854+ 44 I
T 4,000 23 19 224 + 34

38,600 724 674 694 24
He 1,400 1254 125 1254+ 4

14,600 584 534 55 - 4
pr 1,200 74 70 71 + 34
>r 2,600 364 35 36 + 14

40,700 904 86 894 + 2
sr23,500 424 394 42 + 2 ®

tew)... 1,700 23 214 22 24 l
lcates. 1,400 12 II n j

5,000 30 284 29 - 4 1

2,600 1044 1014 1044 + 44 £
npin*.. 44,500 36 33 354 + 24

2,200 584 57 5XU J- ii; «.

per 20,400 20% 25 25% % 6
7,800 96% 94% 95%- % t

tord 6,600 44% 43% 43% i
m 700 23% 23 23% . %

1.600 129 127% 129 + %
8.400 103% 102% 103%+ % c

30,400 115% 99% 114 +13 «
5,000 52% 50% 51% % 9
1.1W 6% 5% 6%+l% g

nery... 1,200 102% 99 102% + 3% a

hip Co.. 8,900 24% 21 23% + 1% c

-o 800 91% 93% 94% +4 a
ad 23,400 54% 53% 54 % c

ago.... 3,500 99% 95' 98 + 2% 2

ny 1.000 38% 37% 37%+ %
' 61.100 49% 45% 48%+2 s
» 10.200 81% 77 80%+4% 2
«' 2.600 52% 51 52% + 1% cr

04,600 31% 28 30%+l% a

45,300 95% 92 93% + %
el 72,100 82% 77% 82 + 3% \el Pr- 1,400 103% 102% 103% + 2% I
"y 1.300 58 53% 57% + 3% «

1.5°° 15% 14% 14%+ %
5700 OOT OoA1 / a

. -« *ou?4 TO r
opper.. 5,900 29k 2Sk 29k + 1 1
2 Iron.. 6,500 67 61 66 + 6 J16.500 94 92k 93k + k 9

17,000 2fik 27 27k k
r 4,600 59k 56k 56^* 3k'
nctaco. 1,700 20k 19k 20 + H n
Hon.... 41,600 105 98 104 + k
» 900 47k 47 47 + 2 1;

2.700 15k 14k 14k - lk I
8,900 234 225 231 + 3 2
1.200 40k 38k 40k + k (

o....... 47,600 56 52k 55k + 2k
°

Iter..... 1,300 107k 104 107k + 4k fl
28,200 136 133k 135k + k 3

900 82k 81k 82k k 336,800 48k 45k 47k - 2 «

'Co... 4,600 101 98k 100k + lk 1
pany.. 700 79k 78 78 - lk y
ny 9,200 145k 139 144k' + 4k

3,400 21k 19 21 +2k l<

t

17034 9434 13234 111 U. 8. Industrial A1
7034 4734 65 6Q}£ U. 8. Rubber Co..,
8134 57 6734 5134 U. S. Smelt.. Ref. i
12934 7934 11534 99 U. 8. Steel
123 115 12134 11634 U.S. Steelpr
130 74X 11734 97 Utah Copper Com]
2734 1634 2434 1934 Utah Securities C<
51 36 45 3434 Virginia-Car. Che:
7234 41 62 46 Virginia Iron, Coa
17 1334 1534 1134 Wabash Railroad
6034 4134 58 46 Wabash Railroad
3234 25 3034 2434 Wabash Railroad
3434 2434 2834 22 Western Maryland

10534 87 9934 92 Western Union Co
7134 5134 5534 46 Westinghouse Mfg
2734 21 2234 1334 Wheeling & Lake
5834 46 5034 3634 Wheeling & Lake
5934 45 5234 46 White Motor Co..
Not Listed 68 58 Wilson & Co
8134 34 3834 30 Willys-Overland C

FINANCE.LOCAL I

BY I. A. FLEMING. <

Financing the automobile sales agent
tas come to be a relatively easy proposi-
ion in the District, where, a compara-
ively short time ago, Installment plan
ales were practically impossible, by realonof the refusal of bankers to recognize
he credit which they now extend freely. ^
Bank officials who have been engaged

n discounting customers' notes, secured
>y notes of conditional buyers, further
overed by mortgage, fire insurance and
iccldent and Indemnity policies, claim ]
hat the business really furnishes high- j
rrade credit opportunities and that the
redits so established are among the most

Iquld in the banks. 1
Conditional buyers of automobiles, who

nake a substantial payment down and go
o the trouble of executing chattel mort- *

age, and obtaining the various insurance *

olicies, are generally prepared to go on '

with their payments, and curtails begin 3

nonthly, so that before paper matures a 3

ery large curtailment has been made.
Back of this is the indorsement of the
gent who presumably has full knowledge
f his customer's position and standing 1

efore consummating the sale. (

One of the large banks of New York j
nade a proposition the other day to ad- J
ance 75 per cent of the cost price of 1

ertain electric machines on the floor of '

alesrooms. Agents are expected, genrally,to pay cash for consignments and
t is frequently a strain on their re-
ources.
Such a proffer would be positive lndicaionof good standing of the agent or
gents.
With "used cars" needed financing
ould not be obtained from banks, except
n the commeroial credit of the agents
hemselves, but there are ways open for
his kind of financing as well.
Conditions in the automobile business,
a reflected from the facility for financing
nstallment business, may be taken to inlicatethat bankers understand that the
utomobile is a necessity of the day and
ge; that the sales of machines on the
lartial payment system is just as legltinateas the same merchandizing methods
n any other business.

Readily Appreciated. j
It is a fact the books of a bank are J

:ept with gTeat accuracy, with an *
rror a very exceptional happening. 1

Frequently disputes on balances are <

taged, but almost invariably the 1
ank's figures on balances are invul- 1

erable.
Many will appreciate the keen satire Jf a little verse by King W. Lardner, J

Chicago writer, entitled "The Infal- 1
Ible Banker," here reproduced.
The month is three days old or four,

Andcoyly I descend unto
The mezzanine, or banking, floor.
Where banking's done for me and you.

I *o to act mr statement from <
The gentleman who handles such; (

To see how close my figures come ]
To his.we seldom differ much. J

Not much.but nearly every time i
There is a slight discrepancy; f

A dollar, or mayhap a dime, f
Or Just a cent, or two, or three. f

I lamp his total; $So-and-so; *My own, I find, is $Sucb-and-such. \
"We differ nearly always, though 1We seldom differ very much.

I con my stub£.yes, there it is!
Ah! Speed the month, for heaven's sake.When my own total's right, and his
Is all a hideous mistake! t

Large Bank Clearings.
Whether it la a steadily increasing e
usiness or because of the high cost of t
verything, the daily clearings of the \
United States are showing enormous i
Dtals, and clearly indicate a degree of jrosperity unabated compared with the r
ays of higher prices for stocks, and c
ppureimy greater activity in certain 1
idustries. s
The week ended yesterday showed <
learings aggregating $5,059,563,022, an 5
icrease of 25.9 per cent as compared c
rith the clearings of the same week c

'RICES OF FOODSTUFFS j
IN BALTIMORE MARKET j

1
]

BALTIMORE, Md.. March 10..Wheat 4

-Quiet and easy; spot No. 2 red, 2.00*4;
pot No. 2 red western, 2.04 *4; March
fo. 2 red, 2.00*4; steamer No. 2 red, ;
.84*4; receipts, 85,688 bushels.
Corn.Quiet and easy; spot contract,
.17%; March, 1.17%; April, 1.17%; reeipts,121,904 bushels; exports, 237,040
ushels. }
Oats.Steady; standard white, 74*4

ales; No. 3 white, 74 sales; receipts, \
1,237 bushels; exports, 486,233 bushels.
Rye.Firmer; No. 2 western export,

.67; receipts, 30,836 bushels. '

Hay.Steady.
Grain freights.No quotation.
Flour.Receipts, 4,444 barrels, in- ^

luding 1,549 barrels for through ship- (

nent. Winter clear, 8.35a8.50; winter
traight, 8.65a8.85; winter patent, 9.15a (

.40; spring clear, 8.65a9.00; spring }
traight, 9.10a9.35; spring patent, 9.40a
.75; city mills' best winter patent, 9.45
i9.75; city mills' blended patent, 10.15; *

ity mills' high-grade straight, 9.50; <

ity mills' extra, 8.00a8.25; city mills' 1
ipring, 10.35. Rye Hour, medium to <

:hoice, 8.25a8.75. Cornmeal, 100 lbs., *
:.70a2.85. 1
Rye.Receipts, 30,836 bushels; with-

'

Irawn fnom elevators. bushels; *

itock in elevators, 337,155 bushels; No.
!rye, western, 1.65al.66; bag lots, as to i}

[uality and condition, 1.25al.40; No. 3 |
ve, western, 1.62al.G3; Ko. 4 rye, westm,1.61al.62.
Hay.Prices per ton: No. 1 timothy,
8.00; No. 2 timothy, 16.50al7.50; No. 3,
3.00al5.00; light clover, mixed, 16.00;
Co. 1, 15.00al5.50; No. 2, 13.00al4.00;
hoice clover. No. 1, 3 5.00; No. 2, 13.00a
4; No. 3. 8.00a9.00.
Straw.Prices per ton: No. 1 straight

ye, 15.00al5.50; No. 2. 13.50al4.00; No.
tangled, 10.50all.00; No. 2, 9.50al0.00;

fo. 1 white, 9.00a9.50; do., No. 2, 8.00a
.50; No. 1 oat, 9.50; do.. No. 2, 8.5ua
.00.
Mill feed.Prices per ton: Spring
ran, 46.00a46.50; Hour to white midlings(western), 48.00a50.00; western
liddlings, 45.50a46.00.
Eggs.Market weak and lower. Maryind,Pennsylvania and nearby firsts,

8; eastern shore, Maryland and Virinia,firsts, 28; western (Ohio) firsts,
8; West Virginia firsts, 27; southern
North Carolina) firsts, 20. Duck eggs,
hoice nearby, dozen, 35.
Butter Separator, extra, 41a42;

tsts, 39a40. Prints, & lb., 41a42; firsts,
9a40; do., 1 lb., extra, 41a42; firsts, 39a t
0. Blocks, 2 lbs., extra, 41a42; firsts, 3
9a40. Dairy prints, Maryland, Penn- t
ylvania, Virginia, extras, 2Sa29; firsts, \
7a28; store packed, firsts, 25a26. Rolls,
faryland and Pennsylvania, 26a27; do.,
7est Virginia, 26a27.

\
Dive poultry.Prices per pound un- a
iss otherwise stated; Chickens, av- r

0

cohol.... 71,400 122% 118% 119J4 . 39
22,700 62 64% 62 + 7J,

fc Mln.... 21,700 64% 69H 64 + 4Ji
606,200 113% 107% 112% + 4>

4,800 118% 117% 118 + }
pany...- 60,900 117% 112 114 + V
>. 2,800 22% 20% 22% + &
mlcal.... 500 40% 38% 40%+151& Coke. 2,000 62 58 61 +6

1,300 12% 12 12%- h
prA.... 7,400 49% 47% 48% - y
pr B.... 3,400 25% 24% 25 + h
1 1,900 23% 22% 22% - */

3,900 95 93 94% + Vr
Co 35,400 51% 49 51% + 1*
Erie.... 7,100 17 14% 17 +2
Erie pr. 3,100 40 37% 39

1,600 51% 49 51 +2
4,900 65% 63 64 +2

:o 17,900 36% 34 36 + 1>

UNfD OTHERWISE.
II

3no year ago, and 104 per cent as com'
pared with corresponding week of 1915
Every Important business center shows

satisfactory gains, while New York con
Linues its enormous average Increases

Local Securities.
The past week has witnessed slightly

lower prices for bonds and with bulittleactivity in stocks, with practical
ly no important changes in values.
Whether hesitation in investments

was in any way influenced by the prospectsof labor troubles Is a question
a.1though the prevailing dullness is
probably due to indifference on th<
part of investors to getting into stocks
>n a market as narrow and lifeless
X9 the local security trade has provec
Lo be.
Something may happen in the future

lo cause an improvement. There is
some talk right now of the possibility
>f five-cent fares on street railways, ai
ui inducement for unrestricted transfers,caused by the demands of employeson the car lines for highej
wages.
With money so plentiful that th<

:>anks cannot find employment for it
with 4*4 per cent money in New Yorl
rii mur 10 bix monuia time, ana win
;all loans at 2% per cent for the top
ligh-grade 5, 6 anil 7 per cent Investmentsgo begging In the nation's
capital.

Moving Today.
The Commercial National Bank is

noving today from its old home tc
temporary quarters at F and 14t£
streets northwest, there to wait until
the new structure on the present site
ind the adjoining site on the west ha:
jeen completed, or advanced sufficient^
o permit of the return of the bank.
Over 511,000,000 of resources will b(

noved over before the end of the dayncluding nearly $700,000 in cash.
The bank will use a vault in th<

Merchants' Bank during its occupancy>f temporary quarters.

Standard Oil Stocks.
The component parts of the grea

Standard Oil Company into which tin
?reat organization was split by tin
Supreme Court's ruling in the anti
:rust suit still continue to make won
lerful advances, as might be imaginec
from the steadily improving prices foi
:he products.
But all other products are rising ir

Ike manner, nor will trouble, more oi
ess imminent at this time, lessen th<
prices of anything.
Here are some quotations of Stand

Lrd Oil subsidiaries as at the close ol
March 7 and the low of 1915:

Close.
I»w. March 7Stocks. 1915. 1910.Continental Oil .. 220onn

Jalona Signal 144 165>bio Oil 122 390
rairie Oil 210600>olar Refining 216 4<»0
standard Oil of California .... 270 800
standard Oil of Indiana 393 865
standard Oil of Kansas 330 550standard Oil of Kentucky .... 240 725standard Oil of Nebraska 805 595standard Oil of New Jersey .. 885 685
standard Oil of New York .... 178 298.'acuum Oil 179415nt. Petroleum 5.00 11.50

Henry Clews on Railroads.
Henry Clews says: "Our railroad sitlationis not entirely satisfactory

Traffic is heavy and gross earning-?
torrespondingly so, while re-cent freighl
smbargoes have disappeared under beterregulations. Net returns for Janlaryand February wore somewhat
mpaired, as usual, by bat! weather
Using expenses are also a serious facr»r-fAr tr-inorusrt»»lnn

lauun mica, WI1IOI1 UJ"t
lot free to compensate themselves as»ther Industries do by charging- mon'or their services* The high cost oliteel is already forcing- orders foiequipment down to the minimum,
iome disappointment is felt by the
lelay at decision of the Supreme*Cour1
m the Adamson law.

;rage run, smooth, young, 23a25; large
roung, by express, 23a24; winter, twe
>ounds and under, 26a28; rough anc
itaggy, 21a22; old hens, 22a23; ole
oosters and stags,, 12al3. Ducks.
foung Muscovy and mongrel, 19a20;
roung White Pekings, 21a22; Indiar
tunners, young, 18al9; Puddle, choice
at, 20a21; small, poor, 16al7. Pigeons.'air, old, 25; young, 25. Guinea fowl.
2ach, young, 1V2 lbs. and up, 25a35
smaller, 25; old, 25.

Vegetables and green fruits.Po:atoes.White,western Maryland and
Pennsylvania, bushel, 2.50a2.60; do.,Mew York state, bushel, 2.60a2.75; Easternshore, Maryland and Virginia, No.
i, busheJ, 2.40a2.50; do.. No. 2 and culls,l.50al.75; do., Maine seed, sack, 7.50ai.25. Sweets. Eastern shore, Va., yellows,barrel, 4.50a5.00; do.. Eastern
shore, Md., and Delaware, barrel, 6.00a
>.50; do., York river, barrel, 4.50a5.00;3o., North Carolina, barrel, 4.50a5.00;
:lo., hampers, basket, 1.75a2.00. Yams,
arge, bright, smooth, barrel, 2.50a3.00.
Apples, western Maryland ana Pennsylvaniapacked, barrel, 2.50a3.50; do.,Mew York state, No. 1, barrel, 3.00a5.00;
lo., do. do.. No. 2, barrel. 2.00a2.50;
B«-ans, Florida, green, basket, 3.00a4.00;
In rln nrn v kioVot 9 Art', 1 "A

Florida, crate. 2.00a2.50. Cabbage, New
York state, Danish, ton, 140al50; do.,
Florida, crate, 4.00a5.00; do., Florda,basket, 2.75a3.25. Celery, Florida,
*rate. 3 00a3.50. Cucumbers, Florida,
casket, 4.OOao.OO. Eggplants, Florida,
irate, 3.00a3.50. Grapefruit, Florida,
is to size, box, 2.25a3.25. Kale, Norfolk,
>arrel, 1.25al.75; do., native, bushel box,
I5a40. Lettuce, native, box. 1.25al.75;
lo., Florida, barrel, 1.50a3.f>0. Onions,
s'ew York and western, yellow. 100-lb.
'ack, T.OOaS.OO. Oranges, Florida, as to
uze box. 1.75a2.50. l'eppers, Florida,
:rate, 3.50a4.00. Radishes, Norfolk, but.ons,basket, 1.50a2.00. Spinach. Norfolk,barrel. 3.50a4.00. Squash, Florida,
uate, 2.00a3.00. Strawberries. Florida,
efrigorator, quart, 30a40. Tomatoes,
Florida, fancy, ripe, carrier, 3.25a3.50;
lo. do., choice, 2.25a3.00.
Fresh fish.Prices per pound, unless

>therwise stated: Bass, large, 18a20.
'arp, 6a 7. Flounders, 8al0. Salmon
rout. 14al6. Shad, Florida, roe, each,
>0a90; do., buck, each, 35a40. Rock,
wiling, 25a30: do., medium, 20a25; do.,
>an, 20a25. White perch, large, 15al6;
lo., medium, 6aS. Perch, yellow, large,
L4al5; do., medium, 5a6. Mackerel,
iouthern, 16a20. Tailors, large, 12al5;
lo., medium, 6aS. Catfish, 6a7. Green
>ike, native, 18a20. Eels, medium to
arge, 8al0. Clams. 100. 65a70. Oysters,choice, raw, box, barrel, 3.00a3.50; do.,
)rimes, barrel, 2.50a2.75; do., culls,
iarrel, 1.75a2.25.

DRYGOODS MARKET.
NEW YORK, March 10.Cotton goods

n first hands tended higher today,
"ams were somewhat irregular, but in
air demand. Knit and wool goods
vere firm.

For motor cycles there has been inenteda pump that automatically fills
tire with air as a machine is runtin*.
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WEEKLY STATEMENT
OF RESERVE BOARD

»

Federal reserve banks increased their
total gold reserves by approximately
$20,000,000 during the week. The board's

t statement of their condition March 9
shows:

RESOURCES.
5 Gold coin and certificates in vault. ..$330,184,000

Gold settlement fund 203,561,000
Gold redemption fund with U. 8.

treasurer 2,325,000
I
» Total gold reserve $53S,070.000

Legal tender notes, silver, etc 19,113,000

1 Total reserve $557,183,000
r Five per cent redemption fund against
' federal reserve bank notes.. $400,000

Bills discounted.members' 18.50O.o00
Acceptances bought 108.8Kt.ooo

f United States bonds 29,126,000
One-year Treasury notes .. 19,468.000
Municipal warrants 16,932,000

Total earning assets. ...........$192,886,000

Federal reserve notes.net $20,608,000
Due from other federal reserve banks

.net 3.143.000
Uncollected items 130.411,000
All other resources 6,401,000

Total resources $911,032,000
LIABILITIES.

Capital paid In $5«,028,000
Government deposita 12,401.000
Due to members.reserve account.... 720.4S8,00<J
Collection kerns 102.824,000
Federal reserve notes.net.......... 18,787,000
All other liabilities ............. .... 004.000

Total liabilities $911,032,000
Gold reserve against net deposit and note 11a

bllities, 74.0 per cent.
3 Cash reserve against net deposit and note liabilities,77.3 per cent.
^ Cash reserve against net deposit liabilities

after setting aside 40 per cent gold reserve
against aggregate nl*t liabilities on federal reservenotes in circulation, 78.3 per cent.

SUGAR MARKCT.
i NEW YORK, March 10..The local
i market for raw sugar was firmer toiday and prices were 1-16 higher, but
' the volume of business was light. Sales
- reported were 8,000 bags of Cubas to
an operator at 4% cost and freight.

> equal to 5.39 for centrifugal, and some
L full duty sugars at 4^4 cost and

freight. The market closed firm, with
a farther buying interest at quoted
prices, but offerings were light, with
sellers asking a fractional advance.

' Cubas, cost and freight, were quoted
| 4 %. equal to 5.39 for centrifugal, and

4.52 for molasses.
In refined no changes were noted In

prices, which were listed at from 7.00
to 8.00 for fine granulated. There were
good withdrawals on old orders and
with conditions improving daily refinersare gradually catching up, and
some are accepting new business.
Further crop reductions in Cuba as a

result of the political situation and a
higher spot market led to covering in
the market for sugar futures and closingprices were 7 to 10 points net
higher, with sales of 7,450 tons. Wall
street and Cuban interests were also
on the buying side, while the selling
seemed to come from scattering
sources. Cable advices from Cuba
said, owing to cane destroyed and disorganizationin eastern provinces, generalpoorness of yield and actual delay,
the present crop will be under 3,000,000
tons. March sold at 4.47. closing, 4.46;
May, 4.57 to 4.60, closing 4.58; July, 4.62
to 4.65, closing 4.62; September, 4.68 to
4.69, closing 4.67.

TliTYear1917lol5a
Stock E:

Furnished by W. B. Hibli

Imounts. BONDS.
5100.Georgetown Gas cert. ind. 5s
2,000.Georgetown Gas 5s
28,500.Washington Gas 5s
82,500.Capital Traction R. R. 5s
1,000.City & Suburban 5s

128,000.Washington Rwy. & Elec. 4s.
82.000.Potomac Elec. cons. 5s
o'oao.Potomac Electric Light 1st 5s
S.000.Chesapeake «& Potomac Tel. 5
3.000.Norfolk & Washington Steamt
2.000.Riggs Realty (long) 5s
53,300.American Graphophone 6s....

Shares. STOCKS.
994.Capital Traction
520.Washington Rwy. & Elec. com

1,347.Washington Rwy. & Elec. pfd.
267.Norfolk & Washington Steamb
745.Washington Gas
514.Mergenthaler Linotype
4S3.Lanston Monotype
11.American National Rank
12.Capital National Bank
10.Columbia National Bank
3fc.Commercial National Bank....
26.District National Bank
30.Federal National Bank
14.Second National Bank
22.American Security & Trust...
4.National Savings & Trust
75.Union Trust
30.Washington Loan & Trust

100.Continental Trust
10.Bank of Commerce & Savings.
10.East Washington Savings Banl
25.Arlington Fire Insurance
6.German-American Fire Insura]
^.Columbia Title Insurance

28.Real Estate Title Insurance...
64.Graphophone com

11-10.Graphophone pfd
20.Merch. Trans. & Storage....

Security Storage
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f Savings
Under U. S. Treasury Supervision,
Street and Mass. Ave. ^

Branches:
ts N.E. 436

%
Stocks and Bonds
Bought and Sold for Customers
.in large or small lots, in
ALL MARKETS, for cash
or on margin, on the most
favorable terms.
Our facilities and service

are unexcelled for trading,
either in the local market or

on the New York Stock Ex-
change. I

John L. Edwards & Co.
vrvfPPPQ 5 Now York Stock Exchange.3 ? Washington Stork Exchange.

1415G St.
^_^^ephone^Main_J220-322I^_^ )f

THIS OFFICE CAN MAKE
FIRST-TUI ST REAL ESTATE LOANS

In any sum, $2,000 to $50,000, at lowest Interest
rate. Only 1% commission charged and immediatereply to all Inquiries.

STONE & FAIRFAX,
1342 NEW YORK AYE.

PLACER
GOLD

"We have 400 acres of Rich Placer
Ground. Measured tonnage, 300,000,-
.

UiHi, averafting ?a.i»u kuiu. it is i;

CONSIDERED THE LARGEST AND ll
RICHEST PLACER IN THE WORLD,
Estimated net returns, $7.'t5,000,000.
PHE-OHGAMZATION interest Is

offered on a $1 per share basis, 5 for
1 when company is Incorporated.
Send no money, but simply state the
number of shares you want reserved.
Yon can examine engineer's reports,
and if our statements do not fully
satisfy you you can cancel your res-

ervation without obligation of any
kind.

Temporary Office t

GOLD LAKE PLACER MIXING CO., j
405 UNION TRUST BLDG^

WASHINGTON, D. C.

Money to Loan
Secured by First I>eed of Trust on Real Estate.

Prevailing interest ami commission.
w « T 1 1 r 11 y -r^ /. \r tir

Joseph i. weiier. 024 r m. i\.w.

Condition of the Treasury.
Condition of the United States Treasury:Net balance in general fund, $6«»,333,968;total receipts, $2.287,0S7: total

payments, $4,109,830. The deficit this
fiscal year is $168,006,985, against a deficitof $55,772,307 last year, exclusive
of Panama Canal and public debt transactions.

te on the Washington
xchange.
m & Co. Hibb* Building.

Open. High. Low. Close.
10546 10546 10546 H
105** 105*4 105*4 105%
107 107 106*4 106%
107 107 105 105
102% 102% 102*3 102%
82'* 82% 80% 80%
101% 102 100% 100%
105 105% 105 105%
104 104% 104 104%

,oat 5s 105% 106 105 106
ioi ion ioi ion
101% 10178 101*4 101%
Open. Hifth. Low. Close.
83% 84% 82% 82%
77 80 76 V* 78

........... 81% 83% 81% 81-y
oat 157 157 151 153

71% 78 71 76%
169 169 163% 164%
74% 75 70% 71 1

* 153 160 153 160
nnn 225 nnn 225
240 240 240 240
192 193 192 193
143 143% 143 143%
159 160 158% 160
341% 142 141% 142
260 260% 260 260%
277% 277% 277% 277%
124% 125 124 125
248 248 239 241
126% 127% 124 124
12 12 12 12.

t 12% 12% 12% 12%
8% 8% 8% 8%

ice 300 300 300 800
6 6 6 6

78 80 78 80
164 164 155 157
160% 160% 156 156
100 100 100 100
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B&nK.
J.W.
7th Street S.W.

li --=1

YOU ARE
INVITED

.to utilize our superior
service when you desire to
invest your idle funds or

substitute present invest-
nients tor HIGH-CLASS
securities that are moreremunerative.either Bonds or !
Stocks.

(C7Priva(e "Wire direct to \ow York.

Crane, Gilpin& Co.
BANKERS

Member* Washington Stock Ezchang*

604 14th St.

I Will Sell
$2,0<M> Potomac Consld. 5'c «t 100*4$1,000Wash. Rwt. A Elec. 4^0 at J>L
$5,000 Cap. Traction 5% at 105.
fl.OOO C. C. to tit. Fall* 5% at 45.
25 Capital Traction at
25 Wash. Rwy. & Elec. com. at SI.
50 Wash. Rwy. & Flee. pfd. at Sit.
100 Washington Utilities at 22.
50 Washington Gas at S4.
50 Georgetown Gas (bid wanted)
10 Mergenthaler at 105 ex.

50 Lanaton at 75.
10 District National Itank at 140.
15 Continental Trust at 125.
10 Higga Nat. Rank at 55<t.
IOO Bank of Commerce &. Sav. at 14.
75 Wash. Exchange Rank at 11.
500 American Paper Can i bid wanted)*
10 Gnyety Theater at 155.
1 'UMk (U-l.hnn.0 4111 nt KPA.
1)7 Atlantic Huildinc Co. at 17%.
S J. Maury Dove. Co.
15 Am. Funding; Corp. pfd. at
50 District Title Insurance at 15.
530 Cc leatine Oil at 1.
500 Miller Train Control.
100 H'ahh. Base Ball Club at 17%.

I Will Buy
51,000 Potomac Consld. 57c at 100%.
pl.OOO M ash.. Alex. «V Mt. V. 5 7c at 7-Vfc*
LS5 Capital Traction at SiSVa.
-5 Wash. Ray. & Flee. pfd. at Hl%.
:70 <any part) Washington < ««.
-() Munsey Truat at DO.
lO Continental Trust at 12.T*.
lOO Wash. Bane Ball Club at 14.
£.500 Oklahoma Oil.
Exclusive of commissions. Subject to

previous acceptance or cancelation.
Bonds plus accrued interest. All executionsfor cash.
Deliveries for cash at jour own bank.

THOMAS L. HUME. Broker
1412 G Street. Tel M. 1346

. I

Crane, Parris & Co.
BANKERS
Established 1883.

Investment

Securities

New Location

728 15th St.
Telephone Main 591

:uoick cn fahm mobtgagcs foil sale.
Interest collected free of charge.

Titles guaranteed. 85 years' experience.
Best of reference*. Write for list.

INTERSTATE SECURITIES COMPANY.
Minneapolis. Minn.

5% and 6fo MONEY
^

To Loan on D. C. REAL ESTATE.

JESSE L. HEISKELL,
1408 H ST. N.W.

NOTES SECURED BY FIRST DEED
)F TRUST ON D. C. REAL ESTATE.
VE OFFER FOR SALE NOTES IN DEJOMINATIONSOF $250.00 AND UP.
YARD, BEARING INTEREST AT 6 PER
:ENT, SEMI-ANNUAL, SECURED ON
)WELLINGS SHOWING AMPLE EQUI*
Y. INTEREST COLLECTED AND R&+
1ITTED.

LOUIS P. SHOEMAKER, g
«2» eoUTHEBN SUMk

«


